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:KDW�LV�HUJRQRPLFV" 
(UJRQRPLFV�LQYROYHV�WKH�FRQFHSW�RI�³ILWWLQJ�WKH�ZRUNSODFH�WR�WKH�ZRUNHU´�–�QRW�WKH�ZRUNHU�WR�WKH�ZRUNSODFH��
0XVFXORVNHOHWDO�GLVRUGHUV��06'V���VWUDLQV�VSUDLQV�HWF����RFFXU�ZKHQ�WKH�GHPDQGV�RI�WKH�MRE�H[FHHG�WKH�FD�
SDELOLWLHV�RI�WKH�SHUVRQ�GRLQJ�WKH�MRE��-XVW�EHFDXVH�RQH�SHUVRQ�FDQ�GR�D�MRE�ZLWKRXW�ULVN�RI�LQMXU\�GRHVQ¶W�
PHDQ�HYHU\RQH�FDQ��9DULDWLRQV�LQ�ZRUNHU�VL]H��VWUHQJWK�DQG�HQGXUDQFH�QHHG�WR�EH�WDNHQ�LQWR�DFFRXQW�LQ�
WHUPV�RI�WKH�SK\VLFDO�GHPDQGV�LW�SODFHV�RQ�WKH�LQGLYLGXDO�ZRUNHU� 

)RXU�PDLQ�HUJRQRPLF�KD]DUG�IDFWRUV 
(UJRQRPLF�KD]DUG�IDFWRUV�FDQ�LQFOXGH�FRQWDFW�VWUHVV��YLEUDWLRQ��WHPSHUDWXUH��ZRUN�RUJDQL]DWLRQ�DQG�ZRUN�
PHWKRGV��+RZHYHU��WKH�IRXU�PDLQ�KD]DUG�IDFWRUV�DUH�DV�IROORZV� 

)RUFH��-�WKLV�LV�JHQHUDWHG�E\�PXVFOHV�WR�OLIW��ORZHU��SXVK��SXOO�RU�KROG�REMHFWV��:KHQ�WKH�DPRXQW�RI�
IRUFH�UHTXLUHG�WR�SHUIRUP�WKH�WDVN�LV�PRUH�WKDQ�WKH�PXVFOHV�FDQ�KDQGOH��WKHUH�LV�D�ULVN�RI�LQMXU\� 

3RVWXUH�–�WKLV�LV�WKH�SRVLWLRQ�RI�WKH�GLIIHUHQW�ERG\�SDUWV�UHODWLYH�WR�RQH�DQRWKHU��7KH�PRUH�H[WUHPH��
DZNZDUG�RU�XQQDWXUDO�WKH�SRVWXUH��WKH�JUHDWHU�WKH�ULVN�RI�LQMXU\�WR�PXVFOHV��OLJDPHQWV�WHQGRQV�
DQG�QHUYHV� 

5HSHWLWLRQ�–�WKLV�LV�WKH�QXPEHU�RI�WLPHV�DQ�DFWLRQ�RU�ERG\�PRWLRQ�LV�SHUIRUPHG�RYHU�D�JLYHQ�SHULRG�RI�
WLPH��-REV�WKDW�UHTXLUH�UHSHWLWYH�PRWLRQ�LQFUHDVH�WKH�VWUHVV�WR�WKH�PXVFOHV�DQG�WHQGRQV�EHFDXVH�
RI�IDWLJXH�DQG�ZHDU-DQG-WHDU� 

'XUDWLRQ�–�WKH�OHQJWK�RI�WLPH�D�ZRUNHU�LV�H[SRVHG�WR�DQ\�HUJRQRPLF�KD]DUG��(YHQ�WKRXJK�D�PRYH�
PHQW�PD\�EH�IDLUO\�FRPIRUWDEOH��WKH�GXUDWLRQ�RI�WKH�WDVN�RYHU�D�ORQJ�SHULRG�FDQ�OHDG�WR�LQMXU\� 

5HFRJQL]LQJ�HUJRQRPLF�KD]DUGV 
06'�SUHYHQWLRQ�UHTXLUHV�WKH�UHFRJQLWLRQ��DVVHVVPHQW�DQG�FRQWURO�RI�HUJRQRPLF�KD]DUGV��(YHU\RQH�QHHGV�WR�
EH�LQYROYHG�LQ�WKH�SURFHVV��$WWHQWLRQ�VKRXOG�EH�SDLG�WR�DQ\�FRQFHUQV�IURP�ZRUNHUV�DERXW�HUJRQRPLF�LVVXHV�
RU�VLJQV�RI�D�SRWHQWLDO�LQMXU\��$PRQJ�WKH�HDUO\�VLJQV�DQG�V\PSWRPV�RI�ZRUNHU�06'V�DUH�GLVFRPIRUW��SDLQ��
QXPEQHVV��WLQJOLQJ��ZHDNQHVV�DQG�RU�UHVWULFWLRQV�LQ�PRYHPHQW��,W�LV�LPSRUWDQW�ZRUNHUV�EULQJ�DQ\�VXFK�FRQ�
FHUQV�WR�WKHLU�VXSHUYLVRU��+HDOWK�	�6DIHW\�0DQDJHU�RU�2+&�PHPEHU� 

&RQWUROOLQJ�HUJRQRPLF�KD]DUGV 
7KHUH�DUH�WKUHH�ZD\V�WR�FRQWURO�WKHVH�KD]DUGV� 

(QJLQHHULQJ��L�H��QHZ�WRROV�RU�HTXLSPHQW�WR�UHGXFH�GHPDQGV� 

$GPLQLVWUDWLYH��L�H��SHULRGLF�MRE�URWDWLRQ�WR�OHVV�SK\VLFDOO\�GHPDQGLQJ�WDVNV� 

33(��L�H��VKRFN�DEVRUELQJ�JORYHV�RU�LQVROHV� 

(UJRQRPLF�FRQWUROV�ZKLFK�DUH�LPSOHPHQWHG�VKRXOG�EH�UHYLHZHG�UHJXODUO\�DQG�ZRUNHU�LQSXW�LV�NH\� 

,W�LV�HYHU\RQH¶V�MRE�WR�HQVXUH�SURSHU�HUJRQRPLF�KD]DUGV�DUH�FRQWUROOHG��(DUO\�UHSRUWLQJ�RI�SRWHQWLDO�KD]DUGV�
RU�RI�WKH�ILUVW�VLJQV�DQG�V\PSWRPV�RI�LQMXU\�FDQ�SUHYHQW�06'V� 
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6DVNDWFKHZDQ�2FFXSDWLRQDO�+HDOWK�	�6DIHW\�5HJXODWLRQV 

 

DƵƐĐƵůŽƐŬĞůĞƚĂů�ŝŶũƵƌŝĞƐ� 

ϲ-ϭϴ;ϭͿ�/Ŷ�ƚŚŝƐ�ƐĞĐƟŽŶ͕�͞ŵƵƐĐƵůŽƐŬĞůĞƚĂů�ŝŶũƵƌǇ͟�ŵĞĂŶƐ�ĂŶ�ŝŶũƵƌǇ�Žƌ�ĚŝƐŽƌĚĞƌ�ŽĨ�ƚŚĞ�ŵƵƐĐůĞƐ͕�ƚĞŶĚŽŶƐ͕�ůŝŐĂŵĞŶƚƐ͕�
ŶĞƌǀĞƐ͕�ũŽŝŶƚƐ͕�ďŽŶĞƐ�Žƌ�ƐƵƉƉŽƌƟŶŐ�ǀĂƐĐƵůĂƚƵƌĞ�ƚŚĂƚ�ŵĂǇ�ďĞ�ĐĂƵƐĞĚ�Žƌ�ĂŐŐƌĂǀĂƚĞĚ�ďǇ�ĂŶǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗� 

;ĂͿ ƌĞƉĞƟƟǀĞ�ŵŽƟŽŶƐ͖� 

;ďͿ�ĨŽƌĐĞĨƵů�ĞǆĞƌƟŽŶƐ͖� 

;ĐͿ�ǀŝďƌĂƟŽŶ͖� 

;ĚͿ�ŵĞĐŚĂŶŝĐĂů�ĐŽŵƉƌĞƐƐŝŽŶ͖� 

;ĞͿ�ƐƵƐƚĂŝŶĞĚ�Žƌ�ĂǁŬǁĂƌĚ�ƉŽƐƚƵƌĞƐ͖� 

;ĨͿ�ůŝŵŝƚĂƟŽŶƐ�ŽŶ�ŵŽƟŽŶ�Žƌ�ĂĐƟŽŶ͖� 

;ŐͿ�ŽƚŚĞƌ�ĞƌŐŽŶŽŵŝĐ�ƐƚƌĞƐƐŽƌƐ͘� 

;ϮͿ��Ŷ�ĞŵƉůŽǇĞƌ�Žƌ�ĐŽŶƚƌĂĐƚŽƌ͕�ŝŶ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĐŽŵŵŝƩĞĞ͕�ƐŚĂůů�ƌĞŐƵůĂƌůǇ�ƌĞǀŝĞǁ�ƚŚĞ�ĂĐƟǀŝƟĞƐ�Ăƚ�ƚŚĞ�ƉůĂĐĞ�ŽĨ�
ĞŵƉůŽǇŵĞŶƚ�ƚŚĂƚ�ŵĂǇ�ĐĂƵƐĞ�Žƌ�ĂŐŐƌĂǀĂƚĞ�ŵƵƐĐƵůŽƐŬĞůĞƚĂů�ŝŶũƵƌŝĞƐ͘� 


